Abstract : This study refers to the issue that is happening in Indonesian State-Owned Enterprises (SOEs), especially in the case of going concern. The purpose is to provide empirical evidence about the relationship between going concern companies and corporate characteristics on the disclosure of sustainability report. The sample used is a non-financial SOEs company in Indonesia, consisting of 54 companies during the period 2014-2016. This study employs regression analysis of panel data with statistical tool Eviews version 9.0. The results support three out of four research hypotheses, in which going concern audit opinion and firm characteristics assessed through firm size and age had significant influence on sustainability report disclosure. This indicates that the larger and longer the company stands, the company will present the sustainability reporting more fully. The more complete presentation of sustainability reporting becomes one of the important factors for the auditor in determining going concern opinion in its report.
Introduction
The sustainability report has become one of the major development issues of the company in recent years. The concept arises because of the demands and expectations of the surrounding community regarding the role of the company in society. The debate continues around the negative environmental and social impacts of disproportionate and unwise use of resources by a business organization (Dilling, 2010; Kolk, 2003) . Companies often put aside the social and environmental impacts arising from the company's economic activities. Companies usually focus only on maximizing profits. This is evidenced by the increasing number of cases that occurred in Indonesia, such as the tragedy of mud volcano floods in Sidoarjo caused by PT. Lapindo Brantas Inc. Another example is Buyat bay pollution in South Minahasa caused by PT. Newmont Minahasa Raya (Sari and Marsono, 2013) . The existence of such cases enables the stakeholders or commonly called stakeholders, especially investors to start looking at companies that have reported additional information in the form of sustainability report in its annual report (Wibowo, 2014) . They assume that companies that have listed the sustainability report in their annual report will have added value compared to companies that have not yet included the report. This is in line with the theory of legitimacy, where the disclosure of sustainability report is one concrete form of the theory. Company legitimacy is indispensable for the sustainability of their business (Rossi and Tarquinio, 2017) . Thus, many companies are increasingly aware to disclose a report that is not only based on the single bottom line, the company's financial condition, but also focuses on social, economic, and environmental information or also called the triple bottom line (Nurrahman and Sudarno , 2013) . Reporting or disclosure of the three information is then called the sustainability report.
When viewed from its definition, sustainability report is a practice of measuring, disclosing, and accountability efforts of an entity's performance in achieving sustainable development goals to stakeholders, internally or externally from the entity (www.globalreporting.org). The guidelines for the preparation of the sustainability report have been regulated by the Global Reporting Initiative (GRI) which has been developed since 1990, where the reporting is made separately from financial statements or annual reports. GRI itself is an international organization based in Amsterdam, The Netherlands, where its main activity is focused on achieving transparency and reporting of a company through developing standards and guidelines for sustainability report disclosure. In the guidelines for the preparation of sustainability reports issued by GRI, there are also indicator in assessing the sustainability performance of a company, which consist of: 9 indicators of economic performance, 34 indicators of environmental performance, and 48 social performance indicators (GRI, 2012) . Preparation and disclosure sustainability report conducted by the company is one effort made by the company in proving the accountability of the implementation of responsibilities that have been done correctly and measurable.
In the State of Indonesia, the regulation concerning the disclosure of annual reports has been put forward by the Government in the provisions of Law no. The regulation concerning the delivery of sustainability report has been specially regulated by the Financial Services Authority (OJK) as outlined in POJK No.51 / POJK.03 / 2017 on the Application of Sustainable Finance for Financial Services Institutions, Issuers, and Public Companies. Although the disclosure of sustainability report is still voluntary, but now the disclosure of sustainability report began to become a trend among large companies in Indonesia. This is evidenced in 2012 as many as 41 companies go public that has presented sustainability report. This figure makes Indonesia the highest country in Southeast Asia in terms of presenting sustainability reporting by the company (Meryana, 2013) . This is driven by the annual award for sustainability report organized by National Center For Sustainability Reporting (NCSR) in collaboration with the Indonesian Institute of Accountants Accounting Management Compartment (IAI-KAM). The award is intended to give appreciation to the company in Indonesia which has presented sustainability report, either published separately or integrated in its annual report.
By presenting sustainability report, the company can deliver its performance in economic, social and environmental aspect. The existence of the regulation affirms that corporate responsibility in relation to the economic, social and environmental aspects must be carried out in a sustainable manner reported through sustainability report to be important to every company. With the sustainability report is expected to be able to provide information about social activities and the environment is done in a sustainable, so that companies can maintain the continuity of their business (going concern) on an ongoing basis. This indicates that the company that has presented the sustainability report, then the survival of their business will be guaranteed. This paradigm is in line with the results of research conducted by (Mualifin and Maswar, 2016) that the financial performance of the company affects the sustainability report, so that the company that presents the sustainability report will have a higher performance, which further ensures the going concern of their business.
Although research on sustainability report disclosures is still scarce in developing countries (Sahay, 2004; Sumiani et al., 2007; Md. Habib-Uz-Zaman et al., 2011) , but as the authors have pointed out above that sustainability report has now become a trend in big companies in Indonesia, including State-Owned Enterprises (SOEs). Although SOEs is an entity that is usually large and owned by the state, but between SOEs and other SOEs remain competitive in showing their performance, both financial and nonfinancial. Many SOEs have presented the sustainability report, both reported separately and integrated in the annual report as one of the strategies to demonstrate their performance. With the number of SOEs that have presented the sustainability report, it indicates that many large-scale SOEs in Indonesia have had a guaranteed going concern. But this is in contrast to the recent news, where there is an increase in the number of SOEs in Indonesia who suffered losses, which could result in bankruptcy. This is confirmed in the news released by detikFinance on August 29, 2017 and then that there is a list of 24 State-Owned Enterprises are still experiencing losses, where some SOEs are classified into largescale companies and has been long standing. When viewed from the list submitted in detikFinance, there are several SOEs that have reported sustainability report in its annual report.
The existence of events that are irrelevant to the existing paradigm makes the researcher feel that the matter concerning the company's going concern and the characteristics of the company on the disclosure of sustainability report is important to be traced back, especially to the nonfinancial SOE companies in Indonesia. The researcher will assess the going concern of the company by looking at going concern audit opinion issued by independent audit. The going concern audit opinion is an opinion issued by the auditor to ascertain whether the company can maintain its viability (SPAP Section 341, 2001) . When a company is deemed unable to maintain its survival, the auditor will issue a going concern audit opinion. In addition to using going concern audit opinion, researchers will also see the state of the company's financial health using the Altman Z-score calculation model. The existence of these two independent variables makes this study different from previous research on sustainability report (Dissanayake, D., Carol, T., and Maria, XL, 2016; Liu and Anbumozhi, 2009; Sumiani et.al., 2007; Dilling, PF 2010) . Furthermore, to assess the firm's characteristics, the researcher will use firm size variables and firm age as used in previous studies (Dissanayake et al., 2016; Sumiani et.al., 2007; Dilling, 2010; Delaney and Huselid 1996) .
Literature Review

Theory of Legitimacy
The theory of legitimacy refers to the relationship between a company and the surrounding community, where the theory is used as a foundation for the company in order to pay attention to what the community's expectations are about with the company's business objectives. This theory is expected to be able to harmonize with the prevailing social norms in society with the continuity of the company's business activities (Mualifin and Maswar, 2016) .
Based on this theory every company can operate, one of them due to the permission of the surrounding community. Thus, if the company does not carry out its responsibilities to the surrounding community, then the public may revoke the company's operational permit (Sari and Marsono, 2013) . Information on the disclosure of corporate relationships with social organizations, communities, and the environment can be presented in sustainability reports. The report became one of the evidence of public accountability that aims to gain the legitimacy of the surrounding community associated with the company's operations. In addition, with the disclosure can be known social and environmental impacts resulting from the company's operations.
The theory of legitimacy is based on the idea that an organization or company will be able to guarantee its existence if the community realizes that the organization or company is operating for a value system that is in harmony with the existing value system within the society itself. Legitimacy occurs when the actions of an organization or company are deemed appropriate or appropriate in some socially constructed system of norms, values, beliefs and definitions (Suchman, 1995, p. 574) . Thus, the purpose of this theory is that the company can ensure that all activities and business performance can be accepted by the surrounding environment (Mualifin and Maswar, 2016).
Disclosure of Sustainability Report
Sustainability report is a practice of measuring, disclosing, and accountability efforts of an organization's performance in order to achieve sustainable development goals to stakeholders, both internal stakeholders and external stakeholders (GRI, 2006) . From a business standpoint, sustainable development can be defined as an organization that meets the needs of its stakeholders or stakeholders today, either directly or indirectly without diminishing its ability to meet the needs of its stakeholders in the future (Dyllick and Hockerts, 2002) .
The sustainability report not only presents financial information, but also provides non-financial information, which includes information on social activities and environments that enable an organization or company to grow sustainably (Elkington, 1997) . The meaning of sustainability is a result of society that allows for future generations that will at least retain the same natural wealth as the current generation (Whitehead, 2006) .
World Business Council for Sustainable Development (2000) outlines some of the benefits to be gained when an organization or company presents a sustainability report disclosure, including: a) Providing information to stakeholders, thereby enhancing the company's prospects and assisting in the transparency of financial statements; b) To help build the company's reputation, so as to contribute in improving brand value, market share, and long term customer loyality; c) Can make a picture of how the company in managing the risks it faces; d) Can be used as a simulation of leadership thinking and performance supported by the spirit of competition; e) Can develop and as a facility in implementing better management systems in managing environmental, economic and social impacts; f) May indirectly reflect the company's ability and readiness in meeting shareholder activities with long-term vision, as well as help demonstrate how to improve the value of the company in relation to social and environmental issues.
Relationship between Going Concern
Audit Opinion on Sustainability Report Disclosure According to SPAP (2011), going concern audit opinion is an audit opinion issued by the auditor to evaluate whether there is doubt about the ability of the entity to maintain its survival. This going concern audit opinion will be provided by an independent auditor if there is any doubt about the company in maintaining its business continuity. Mutchler (1985) states that there are several criteria for companies that will accept going-concern audit opinion, among others are: Companies that have problems with income; Companies that are under reorganization, Companies that have failed in interest payments; Companies that have received going concerns in the previous year; Companies that are in the process of liquidation; Companies with negative net income, negative cash flow, negative work income, negative working capital, and losses for 2 to 3 consecutive years; Companies that have negative retained earnings.
Based on the theory of legitimacy, every company needs a legitimacy for the sake of sustainability of its business (Rossi and Tarquinio, 2017) . One concrete form of legitimacy is the disclosure of sustainability reports that have been presented by each company, both presented in an integrated report annually and separately. Chen et. al., (2012) , states that the auditor uses the information contained in the company's sustainability report during the audit planning process in assessing a client's audit risk and is likely to decrease a going concern audit opinion on the company that has presented sustainability report company well. This indicates that the auditor will use a sustainability report containing additional company information as an auditor's judgment in giving his opinion. The auditor will assess that a company that has presented a sustainability report with complete, then the business going concern of the company will be guaranteed. Thus can be formulated the following hypothesis:
affects the disclosure of sustainability report.
Relationship between
The Altman ZScore Model Bankruptcy Theory to Sustainability Report Disclosure Altman (1968) was the first to apply Multiple Discriminant Analysis. This discriminant analysis is a statistical technique that identifies several kinds of financial ratios that are considered to have the most important value in influencing an event, then developing it in a model with the intent to facilitate inferring from an event. The model called Z-score in its original form is a linear model of a weighted financial ratio to maximize the model's ability to predict. This model basically aims to find the value of "Z" is a value that indicates the condition of the company, whether in good health or not and show the performance of the company as well as reflect the prospects of the company in the future (Ramadhani and Lukviarman, 2009 ).
According to Altman (1968) , in assessing a company will fail or not in the future can be divided into three groups: The condition of the bankrupt company (if the value of Z <1.1); Condition of company in gray area (if value 1,1 <Z <2,6); and the condition of a healthy company or not bankrupt (if the value Z> 2.6). Thus, if connected with the disclosure sustainability report it can be withdrawn logic that companies that have a value of Z> 2.6 then indicates that the company in a healthy condition so that the business continuity of the company is guaranteed. One concrete form of guarantee of sustainability is the existence of the disclosure of sustainability report more complete. 
Relationship between Company Size on Sustainability Report Disclosure
Company size is one of the factors that may affect some disclosure practices (Probohudono, A.N., Greg Tower, and Rusmin.R., 2013). Several studies have shown that firm size is one of the major determinants of disclosure of sustainability reports (Sumiani et.al., 2007; Dilling, 2010) . The larger the company, the greater its appeal to the government, the general public, and other stakeholders (Puspita and Daljono, 2014) . This has led to large companies likely to face closer scrutiny from their stakeholders, when compared to smaller companies. The presence of stricter supervision is due to the fact that large companies will have a greater impact on their stakeholders (Dissanayake et al., 2016) .
Given the more stringent supervision of its stakeholders, large-scale companies will create greater social responsibility when compared to smaller companies. The existence of greater social responsibility, it will impact on the level of corporate legitimacy of its stakeholders who tend to be higher (Dissanayake et al, 2016) . Thus, if associated with the theory of legitimacy, it can be indicated that the larger a company, the company will have a high level of legitimacy to its stakeholders.
Larger companies will tend to communicate a wider set of social responsibility items (Probohudono et.al., 2013) . One of the company's ways to express its social responsibility is by presenting sustainability report. This statement is in line with research conducted by Sumiani et. al. (2007) , who argued that company size is a factor affecting the sustainability report level, due to an increase in demand from stakeholders related to the social responsibility that has been done by the company. Based on this, it can be formulated hypothesis as follows: H 3 . Company size has a positive effect on sustainability report disclosure.
Relationship between Company Age on Sustainability Report Disclosure
In addition to firm size, the company's age is also assessed into one of the decisive factors in encouraging the presentation of sustainability reports (Kolk, 2003; Jenkins and Yakovleva, 2006) . The age of the company usually refers to the length of time the company from the beginning stand up to now. The longer the company has been established, the company is expected to produce more sustainable reporting. This statement is in accordance with the results of research conducted by Delaney and Huselid (1996) that older companies will have a tendency to provide more sustainable information, when compared to newly established companies. By providing more sustainable information, it will automatically make the company have a higher level of legitimacy from its stakeholders.
Other studies have shown that there is a negative relationship between the sustainability report on the age of the firm, which means that more established companies will see less need to meet the demands of their growing stakeholders (Liu and Anbumozhi, 2009; Rettab, B., Brik, AB , and Mellahi, K., 2009) . It shows that longstanding companies will face lower levels of legitimacy threat from their stakeholders. The existence of several different statements shows that the age of the company has become one of the factors that influence the company in presenting sustainability report. Thus, the hypothesis can be formulated as follows: H 4 . The age of the company has a positive effect on the disclosure of sustainability report.
Research Methods
Research Design
The object in this study is a nonfinancial SOEs company in Indonesia that has presented the financial statements and Peer Reviewed -International Journal Vol-3, Issue-1, 2019 (IJEBAR) ISSN: 2614-1280 http://www.jurnal.stie-aas/ijebar sustainability report, both presented separately or integrated with the annual report. The reason researchers choose nonfinancial SOE companies as the object of research because financial entities have special characteristics and treatment, which can't be equated with non-financial entities. The study sample consisted of 54 nonfinancial SOE companies in Indonesia with observation year during 2014-2016, so as to get the final sample which amounted to 162 observations. This research is quantitative and uses secondary data obtained from various sources, among others through the site http://www.bumn.go.id which is the official site of the Ministry of SOEs Republic of Indonesia, through the personal website of the relevant SOEs, as well as through the site http://www.idx.co.id for SOE companies that have been listed in Indonesia Stock Exchange.
Research Variable 3.2.1. Independent Variable
This study uses four kinds of independent variables. In measuring the business continuity (going concern) company, researchers will use the variable going audit opinion and value Z "from the calculation of bankruptcy Model Altman Z-Score. For going concern audit opinion variables will be measured using dummy variables, where firms receiving a going concern audit opinion will be coded 1, whereas firms that do not accept going-concern audit opinion will be coded 0. Furthermore, for a Z value on ZScore can be calculated using the following equations (Altman, Hartzell, and Peck, 1995 In addition, to assess the characteristics of the company researchers will use variable size of the company and the age of the company. Based on the research that has been done by Dissanayake et. al. (2016) , that the firm size variable will be proxied by using the log of total assets, while for the age variable the company will be proxied with reference to the length of time since the entity / company is established until the time period of research.
Dependent Variable
The dependent variable in this study is the level of Sustainability Report (SR) disclosure present in the company's sustainability report, which is disclosed in the Sustainability Report Index (SRI). SRI will be assessed by comparing the amount of disclosures presented by the company to the amount of disclosures required by Global Reporting Initiative (GRI) 4.1. which consists of 91 disclosure indicators, where the disclosure indicators include: economic, environment, labor practices, human rights, society, and product responsibility. In addition to using GRI 4.1 guidelines. The researchers also used the disclosure guidelines set forth by the Financial Services Authority (OJK) Institution on POJK No.51 / POJK.03 / 2017 attachment consisting of 67 indicators. If the company presents the indicators set out in its Sustainability Report then it will be scored 1, but if the company does not present the predefined indicator it will be scored 0.
Data Analysis Technique
Data analysis method used in this research is panel data regression analysis by using statistical tool in the form of software Eviews version 9.0. All data that has been collected will be presented using descriptive statistics consisting of: mean; median; deviation standard; maximum; and the minimum that will be presented in the table. Furthermore, in the hypothesis testing will be used general effects model, fixed effect, and random effects. From the three test models, the most appropriate one will be chosen. In choosing the best model will be done with chow test and hausman test. Regression model used in testing the hypothesis in this study is as follows: The table above illustrates that on every indicator in the disclosure sustainability report always change from year 2014-2016. Broadly speaking these indicators are increasing from year to year, but there are also some indicators that have decreased or constant. When viewed from the percentage above, the highest value lies in the "brief profile company explanation" indicator, which is part of the general standard of sustainability report disclosure. The value is 96.30%, which indicates that almost all companies in the research sample have disclosed information about their company profile completely, for example include: vision, mission, name, address, phone number, business scale, brief description of product, etc. Furthermore, for the lowest value of 7.41% lies in the indicator "sub categories of human rights", which is part of a special standard. This indicator is always the lowest value every year and tends to be constant. This indicates that most companies have not provided information about disclosures related to human rights, for example: about incidents of discrimination security practices, customary rights, and all aspects related to human rights values. Based on the descriptive statistical analysis table above (Table 2) , it can be known the mean, median, maximum, minimum, and standard deviation of each variable. In the disclosure variable sustainability report shows the average value (mean) of 60.8 which means that the outline of SOE companies only reveal 60 indicators in sustainability report, with a maximum value of 134 indicators and a minimum value of 10 indicators. Furthermore, for the mean value of going concern audit opinion variable indicates that most SOE companies do not get the opinion in their audit report. For the Z-score variable, the mean value of 2.9 indicates that most state-owned enterprises are in good health. Furthermore, the firm size variables have an average weight of 12.5 which does not differ much from its maximum value of 15.1, thus indicating that the SOE firms that are the objects in this study have the same average size. In the firm's age variable, the average value, maximum value, and minimum value obtained show that the SOEs companies in this study have a very variable age. From the results of descriptive statistical tests, the researchers then tested the classical assumption to assess the quality of research data. The researchers tested the classical assumptions consisting of normality test, autocorrelation test, multicollinearity test, and heteroskedasticities test. Of the four test results indicate that the data in this study has passed and feasible to do regression analysis of panel data. Based on the significance level of 0.05, it can be concluded that the first hypothesis (H 1 ) is accepted, which means that going concern audit opinion has a negative effect on the disclosure of sustainability report. This result is in accordance with the theory expressed by Chen et al. (2012) , that the auditor will use the information contained in the company's sustainability report in assessing a client's audit risk and is likely to decrease the audit opinion going concern on the company that has presented the sustainability report well. This indicates that the auditor will use the sustainability report as one of the auditor's judgments in giving his opinion. The auditor will judge that a company that has provided a sustainability report with complete, then the business going concern will be guaranteed, so that the auditors will not issue a going concern opinion in the audit report.
Hypothesis Testing Results
Unlike the previous hypothesis, the second hypothesis (H 2 ) has a significance value of 0.16 which means exceeds the 0.05 significance level, so the hypothesis is not accepted. These results indicate that the company's health condition calculated by Altman Z-Score Model has no positive effect on the level of sustainability report disclosure presented by the company. Companies that have a good health condition or free from loss does not necessarily present a complete sustainability report, and vice versa. This result is in line with the issue that occurred in recent times, where based on news released by detikFinance on August 29, 2017 and then, that there are some SOEs are still experiencing losses. Those losing SOEs have presented sustainability reports in their annual reports. Thus, it can be concluded that the level of disclosure sustainability report of a company can't reflect the health conditions of the company.
Further, for the third hypothesis (H 3 ), it shows a significance value of 0.03 which means that the hypothesis is accepted, since the value is below the 0.05 significance level. These results indicate that firm size has a positive influence on the level of sustainability report disclosure. This finding is in line with the study of Dissanayake et. al. (2016) ; Henri and Journeault (2008) ; and Jenkins and Yakovleva (2006) suggesting that there is a correlation between firm size and the high level of sustainability report presented. They argue that the larger the scale of the company, the resources that exist within the company is also certainly more and more adequate and professional, so that the demands of legitimacy from the increasing public can be overcome.
Based on table 3 above, the firm's age variable has a significance value of 0.00, where the value is below the 0.05 significance level so that the fourth hypothesis (H 4 ) of this study is accepted. This result indicates that the age of a company has a positive influence on the disclosure of sustainability report. This statement is in line with the results of research conducted by Delaney and Huselid (1996) that older companies will have a tendency to provide more sustainable information, when compared to newly established companies. By providing more sustainable information, it will automatically Peer Reviewed -International Journal Vol-3, Issue-1, 2019 (IJEBAR) ISSN: 2614-1280 http://www.jurnal.stie-aas/ijebar make the company have a higher level of legitimacy from its stakeholders. Thus, the age of the firm is also seen as one of the decisive factors in encouraging the presentation of sustainability reports (Kolk, 2003; Jenkins and Yakovleva, 2006) .
Conclusion and Limitation
This study provides empirical evidence of the relationship between the going concern of the company represented by the variable goinggoing audit opinion and the value of Z "from the calculation of bankruptcy Model Altman Z-Score, as well as company characteristics assessed using variable size and age of the company against the level of disclosure sustainability report on non-financial SOEs in Indonesia. Based on the results of tests that have been done, the researchers obtained the result that only the variable value Z "from the calculation of bankruptcy model Altman ZScore alone which has no significant effect, while for other variables have a significant influence on the level of disclosure sustainability report presented by the company. The variable of going concern audit opinion has a significant negative impact on the disclosure of sustainability report, while for variable size and age of company have positive significance influence on sustainability report disclosure. This result is consistent with some previous researchers who have conducted research in similar fields, such as Dissanayake et. al. (2016) ; Chen et al., (2012) ; Henri and Journeault (2008) ; Jenkins and Yakovleva (2006) ; Kolk, 2003; Delaney and Huselid (1996) .
The results of this study has implications for related regulators, namely the Badan Usaha Milik Negara (BUMN) and / or the Otoritas Jasa Keuangan (OJK) to make a sustainability report. Thus, it is expected to be used companies to improve the completeness of the sustainability report in its annual report.
The limitation of this research lies in measuring the level of sustainability report disclosure that is in the company's sustainability report, researchers used the Sustainability Report Index (SRI) based on GRI 4.1 and the POJK No.51 / POJK.03 / 2017 attachment. These guidelines are not categorized according to the types of companies, where according to researchers each type of company has different parameters in terms of disclosure of items contained in the sustainability report. So, for the next study it can be used or added in other guidelines in the sustainability report, where the guidelines is expected to be in accordance with each type of company. Thus, the disclosure parameters of each type of company can be different, and the results are more accurate.
